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Indian Indices Sep 4 15_'% 32:: % 1;4 PE ’ Indian Equity

8 g € . Indian equities ended lower on Wednesday due to renewed concerns about a US
sai‘P BSE Sensex 82353 025 14.25 2548 24.18 economic slowdown and caution ahead of key jobs data that could impact the US
Nifty 50 25199 -032 1514 29.03 2343 Federal Reserve’s interest rate decision.
BSE Mid cap 43065 -015 2029 54.60 3349 o  Thetop losers were Wipro, Coal India, ONGC, Hindalco and Mahindra & Mahindra, down
Nifty Midcap 59224 -0.13 11.00 48.69 44.20 1.27-3.15%.
Nifty Smallcap 19322 -002 1300 5385 3030 e The top gainers were Asian Paints, Grasim, HUL, Apollo Hospitals and Sun Pharma, up
BSE SmallCap 56208 0.26 25.02 48.96 35.72 1.18-2.43%.

Source: BSE, NSE
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S&P BSE Auto 58637 0.37 11.41 62.33 e  Wall Street stocks ended mixed on Wednesday with Dow Jones ending higher after a
S8P BSE Bankex 58385 070 8.97 1691 clata. hinted easing in labour market and dovish comment by Fed officials, while Nasdaq
S8P BSE CD 63872 047 1919 2341 declined dragged down by technology stocks.
e  FTSE index closed lower on Wednesday dragged down by declines in personal goods
S&P BSE CG 72820 -0.28 12.33 59.63 and homebuilder stocks.
S&P BSE FMCG 23280 040 1785 2580 e  Strait Times Index closed lower on Wednesday following a broader decline across
S&P BSE Healthcare 43441 0.94 26.31 56.24 regional markets.
S&R BSEIT 43116 =031 3087 33.06 . Nikkei Index closed lower on Wednesday, dragged down by Nvidia's decline and after
S&P BSE Metal 31531 11 3.43 36.17 weak US manufacturing data raised concerns about a potential economic hard landing.
S&P BSE 0il & Gas 32514 -0.55 21.58 72.48 e Hang Seng Index ended lower on Wednesday after weak US manufacturing data and a
S&P BSE Power 8128 -0.53 14.42 79.03 surge in the Japanese yen rattled investors.
S&P BSE Realty 8216 0.60 7.55 80.03 e At 8.30 AM in the morning, Asian Markets were trading higher.
Source: BSE, NSE
Global Indices Sep 4 ICE:I;/D 32:::" 1;? P Indian Debt
DIIA 40975 0.09 5.85 17.62 e  The interbank call money rate ended flat at 5.75% on Wednesday.
Nasdaq 17084 -0.30 135 2175 e  Government bond prices ended marginally higher on Wednesday due to a fall in the US
FTSE 100 8270 035 0.46 10.96 treasury yields, on rising Fed rate cut hopes.
Nikkei 225 37048 424 461 12.47 e  Theyield of the new 10-year benchmark 07.10% 2034 paper ended marginally lower at
6.86% on Wednesday compared to 6.87% on Tuesday.

Hang Seng 17457 -1.10 -5.35 -7.36
Source: Financial websites
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Sep3 Sep 2 Sep 4 e  (Canara Bank has raised $300 mn through a five-year bond issue to investors in Asia and
Buy 21693 9878 13584 Europe.
Sell 18657 8885 13487 e  Rapido raised $200 mn in a financing round led by WestBridge Capital.
Net 3036 994 97 e  Prestige Estates Projects raised Rs 5,000 cr via a Qualified Institutional Placement (QIP).
Net (YTD) 51090 240425 312552 e  Axis Bank mopped up Rs 3,925 cr through the sale of 10-year infrastructure bonds.
Source: NSDL, NSE e  RecommerceX secured $3.6 mn in a funding round led by Accel and Kae Capital.
Debt Market Indicators Sep 4 1D Ago e  Shree Tirupati Balajee Agro Trading Company raised Rs 50.9 cr from anchor investors
Repo Rate 6.50% 6.50% ahead of its IPO.
Call Rate 5.75% 5.75% . DAM Capital Advisors filed preliminary papers with Sebi to float an IPO.
10 Yr Gilt® 6.86% 6.87%
91-day T-billr 6.64% 6.64% P Economy and Government
182-day T Bill* 6.71% 6.71% . India HSBC India Services PMI rose to a five-month high of 60.9 in August from 60.3 in
364-day T BIU® 6.72% 6.73% July, while HSBC India Composite PMI remained unchanged at 60.7.
$-mth CP rate 7.64% 7.62% o President Droupadi Murmu said economic empowerment of women will lead to the
6-mth CP rate 7.88% 7.88% country's progress and development.
1-yr CP rate 7.90% 7.90% e The finance ministry has relaxed norms for expenditure exceeding Rs 500 cr to
3-mth CD rate 7.21% 7.21% accelerate capex (capital expenditure) that is pegged at Rs 11.11 lakh cr for the current
6-mth CD rate 7.45% 7.45% fiscal.
12-mth CD rate 7.64% 7.64% e  The government eased import norms for raw and calcined pet coke and permitted the
5 yr Corp Bond 7.48% 7.48% inbound shipments to cater entirely to the domestic needs of aluminium and other
Net LAF o/s (Rs Cr)* -257278 -232828 industries.
M3 supply (Rs lakh Cr)** 257.27 255.90 e  The government extended the interest equalisation scheme on pre- and post-shipment
G-sec Volume (Rs Cr) 40605 31700 rupee export credit for one more month till September 30 this year to promote the
SDF* 136411 174326 country's outbound shipments.
1 Year OIS 6.48% 6.51% e NITI Alayog CEO B.V.R. S.ubrahmanyam. s?id that the Free Trade Agreement (FTA) being
US 10-year Treasury Yield 377% 3.84% nego.tlated. b.etweer? I.ndlla .and the. UK |s. in the ﬁna.l stages. .
“Data with 1-day lag (includes fixed and variable repo & reverse repos) “Weighted average Textiles minister Giriraj Singh said India’s textile industry is expected to grow to $350
gield bn by 2030 and add 3.5 cr jobs.

** Aug 09 and Jul 26 respectively
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e  USJOLTs Job opening fell by 237,000 to 7.673 mn in July, from a downwardly revised
:Y 2025RB, 7,50,000 6,63,000 87,000 7.910 mn in June.
ource:

e US trade deficit widened to $78.8 bn in July, compared to a revised $73 bn shortfall
Yields (%) G-sec* AAA AA+ AA AA- A+ in June.
6-mth 671 765 8.39 .44 9.73 1013 e US Factory Orders rose by 5% on month in July, rebounding from the 3.3% drop in
1-vr 673 765 839 844 973 1013 June. _ . . L
3yr 675 758 8.32 8.37 9.66 10.06 . Eurozone HCOB Se.rwces PMI rose to 52.9 in August 2024 compared to 51.9 in July

and HCOB Composite PMI edged up to 51 compared to 50.2.

5-Yr 6.76 7.48 8.33 8.38 9.67 10.07 . . .

e  Eurozone Producer prices fell 2.1% in July compared to a downwardly revised 3.3%
10-Yr 6.86 7.37 8.22 8.27 9.56 9.96

in June.
e UK S&P Global Services PMI increased to 53.7 in August from 52.5 in July while S&P
Global Composite PMI rose to 53.8 from 52.8.

G-sec and corporate bonds data as of Sep 4
* Weighted average yields; Source: CRISIL

10-Year Benchmark G-Sec Yield

7.50% P Commodities
7-302/" e  Crude oil prices fell $1.14 to $69.20 a barrel on the NYMEX on demand growth
7.10% concerns.
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Economic Indicators
Commodity 1D 3M 1y Currencies Vs INR Sep 4 Sep 3
YoY (% Y 0 Sep 4
oY (%) Current  Quarter Ago Year Ago Prices P Ago Ago Ago usD 83.97 83.96
Monthly 3.54% 4.83% 7.44%  London Brent GBP 110.15 110.12
. 727 73.75 77.52 89
Inflation (CPI) (Jul-24) (Apr-24) (Jul-23)  Crude Qil ($/bbl) Euro 92.83 92.70
4.2% 5% 4% NYMEX Crude Oil
100 Yen 57.89 57.53
P (un-2a)  (Apr-24)  (un-23) ($/bbl) 92 7034 7B 802
6.7% 7.8% 82%  Ggold (Rs /10 Forex Reserve ($ bn)* 681.69 674.66
GDP (Apr-Jun (Jan-Mar  (Apr-Jun gm)# 71295 71494 71969 59393  polar Index 101.29 101.83
FY25) FY24) FY24) *Dat tains to Aug 23 and to Aug 16 tivell
ibi i ata pertains to Au, and to Au respective
GST Collection 174,962 172,739 159,069 #ijamtef spot'prlces p Source'pRB/ Financiaf Websites : ? ’
(in Rs cr) (Aug-24) (May-24)  (Aug-23) Source: Financial Websites, IBJA Hhitd

Source: CRISIL, Mospi, Financial Websites
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Disclaimer:
This report is meant only for the information, Baroda BNP Paribas Asset Management India Private Limited (formerly BNP Paribas Asset Management India Private Limited) (“AMC") and shall not, under any circumstances, be construed as any
form of outlook of the AMC on the equity, debt, or other securities markets or as a solicitation or advertisement for investing in any scheme of Baroda BNP Paribas Mutual Fund. All data and information contained in this report are provided by
CRISIL Research, a division of CRISIL Limited (CRISIL) and have been prepared using publicly available information, including data developed in-house. CRISIL and the AMC does not take any responsibility with regard to the completeness, accuracy
or usefulness of the data provided in this report. CRISIL, the AMC and/or any of either entities' directors, employees or agents, and the Trustees to Baroda BNP Paribas Mutual Fund circ! ances, be held resp le for any inaccuracy, error,
omlssmn or staleness in the data or information contained in this report or be held liable for any loss or damage caused by any person’s reliance on the contents of this report. It is the responsibility of the users of this report to evaluate the
accuracy or useful of any data or information contained in this report and such users are advised to consult their own advisors on the implications of investing or dealing in mutual funds or other securities to which the contents
of thIS report may be related. “Mutual Fund Investments are subject to market risks, read all scheme related documents carefully”

CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this Report based on the information obtained by CRISIL from sources which it considers reliable (Data). However, CRISIL does not guarantee the
accuracy, adequacy or completeness of the Data / Report and is not responsible for any errors or omissions or for the results obtained from the use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity
covered in the Report and no part of this report should be construed as an investment advice. CRISIL especially states that it has no financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Report. CRISIL
Research operates independently of, and does not have access to information obtained by CRISIL's Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (CRIS), which may, in their regular operations, obtain information of a
confidential nature. The views expressed in this Report are that of CRISIL Research and not of CRISIL's Ratings Division / CRIS. No part of this Report may be published / reproduced in any form without CRISIL's prior written approval. CRISIL or
its associates may have commercial transactions with the company/entity.
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